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Bill Analysis 

 

SB 32 stipulates that the Department of Commerce shall create a program whereby the state 

could repurchase the credit from owners of the outstanding credit. The Department would only 

purchase the credit if the amount is less than the state receives through the resulting reinvestment 

of a negotiated percentage of the payment by the state to the owner of the tax credits. The 

Legislature would authorize the necessary funds needed to repurchase the credits. 

 

Owners of the repurchased credit must disclose to the Oklahoma Tax Commission within 30 

days of the purchase the identity of the taxpayer, the type of tax credit, and the total amount of 

tax credits to preclude the former owner from utilizing the credit in the future. Furthermore, the 

owner must file an annual document outlining the benefits of the credit to the State of Oklahoma 

defined in the agreement signed by the taxpayer and the Department of Commerce. Failure to do 

so could result in the owner repaying the state the remaining amount of monies equal to the 

amount of the agreement not completed at the time.   
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